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'H�6WLFKWLQJ

&KDQJH�WR�%RDUG�RI�'LUHFWRUV
� )HLNH�:LWODP KDV�UHVLJQHG�DQG�+DUU\�%UHLMDHUW KDV�EHHQ�

DSSRLQWHG�E\�WKH�HPSOR\HU��

� +DQV�'RUWPXQGW KDV�UHVLJQHG�DQG�6LHEH�)HHQVWUD KDV�
EHHQ�DSSRLQWHG�E\�WKH�:RUNV�&RXQFLO��25��

� /XN�'LHULFN KDV�UHSODFHG�+DUU\�%UHLMDHUW �RQ�DQ�LQWHULP�
EDVLV�

0HHWLQJV
� 7KH�ERDUG�PHW����WLPHV�LQ������DQG����WLPHV�LQ������



7RSLFV�GLVFXVVHG�DW�PHHWLQJV�

¾ 3ROLF\�RQ�SUHPLXPV
¾ ,QGH[DWLRQ�RI�DFFUXHG�ULJKWV
¾ ,QWHUSROLV SHQVLRQV�� 6HUYLFH�/HYHO�

$JUHHPHQW�ILQDOLVHG
¾ 7UDQVIHU�RI�6WRUN�$35�EDODQFHV
¾ ,PSOHPHQWDWLRQ�RI��WUDQVIHU�

DUUDQJHPHQWV
¾ 7UDQVIHU�RI�DFFUXHG�EHQHILW
¾ 5HYLHZ�E\�WKH�UHJXODWRU��'H�

1HGHUODQGVFKH %DQN��'1%�
¾ ,PSOHPHQWDWLRQ�RI�LQYHVWPHQW�

SROLF\�ZLWK�,QYHVWPHQW�0DQDJHU

¾ ,QWHJUDWLRQ�RI�SUH�SHQVLRQ�LQWR�
3HQVLRQ�)XQG

¾ 'UDZLQJ�XS�LQGLYLGXDO�$QQXDO�
6WDWHPHQWV

¾ $QQXDO�DFFRXQWV�DQG�DEULGJHG�
DQQXDO�UHSRUW

¾ ZZZ�SHQVLRHQIRQGVMDFREV�QO
¾ -DFREV�3HQVLRHQSHUVSHFWLHI
¾ $PHQGPHQW�RI�SHQVLRQ�UXOHV�

DQG�UHJXODWLRQV�VR�DV�WR�FODULI\�
SROLF\�DQG�LPSOHPHQWDWLRQ���IRU�
DSSURYDO�E\�HPSOR\HU�DQG�25��

¾ ,QIRUPDWLRQ�DERXW�QHZ�'1%�
SROLF\

,Q������������



.H\�ILJXUHV ���������� �$PRXQWV [�(85�������

3HQVLRQV
1XPEHU�RI�PHPEHUV ����� �����
1XPEHU�RI�IRUPHU�PHPEHUV� �� ����
1XPEHU�RI�SHQVLRQHUV� �� ����

&RQWULEXWLRQV�E\�HPSOR\HU�DQG�HPSOR\HHV �����
3HQVLRQV�SDLG ��
3URYLVLRQ�IRU�SHQVLRQ�OLDELOLWLHV� ������
/LDELOLWLHV�IRU�WKH�DFFRXQW�DQG�ULVN�RI�PHPEHUV �����
5HVHUYHV �����

&RYHU�UDWLR��H[�DFFRXQW�DQG�ULVN�RI�PHPEHUV� ����
,QGH[DWLRQ�DSSOLHG�WR�SHQVLRQV�DV�IURP���-DQXDU\����� ��

,QYHVWPHQWV
6KDUHV ����� �����
)L[HG�LQWHUHVW�VHFXULWLHV ����� �����
&DVK�DQG�FDVK�HTXLYDOHQWV ���
,QYHVWPHQWV�IRU�WKH�DFFRXQW�DQG�ULVN�RI�PHPEHUV� �����
5HWXUQ�RQ�LQYHVWPHQW �����



7UDQVIHU�RI�DFFUXHG�EHQHILW
1HJRWLDWLRQV�ZLWK�6WRUN�UHVXOWHG�LQ�DQ�RIIHU�WKDW�ZDV�
FRQVLGHUHG�E\�DOO�WKH�SDUWLHV�FRQFHUQHG��HPSOR\HHV��
HPSOR\HU�DQG�SHQVLRQ�IXQG��WR�EH�WRR�ORZ�IRU�WKH�WUDQVIHU�
WR�JR�DKHDG�

$GYDQWDJHV�± RI�DQ�DGPLQLVWUDWLYH�QDWXUH
� 3HQVLRQV�SDLG�IURP�RQH�VRXUFH��ZLWK�RQH�SRLQW�RI�FRQWDFW
� ,QWHJUDWLRQ�RI�IXQGV�LQWR�RQH�VFKHPH
� 8QDPELJXRXV�LQGH[DWLRQ

'LVDGYDQWDJHV�± RI�D�ILQDQFLDO�QDWXUH
� ,QVXIILFLHQW�FRYHU��������DQG�VKRUWDJH�RI�UHVHUYHV
� 3UHPLXP�LQFUHDVH�QHFHVVDU\
� ,QGH[DWLRQ�LQ�WKH�FRPLQJ�\HDUV�]HUR�DQG�WKHUHDIWHU�OLPLWHG



7UDQVIHU�RI�DFFUXHG�EHQHILW

$OO�DFFUXHG�ULJKWV�KDYH�EHHQ�VHFXUHG

¾ <RXU�HQWLWOHPHQW�DUUHDUV�DUH�JXDUDQWHHG�E\�636

¾ ,Q�WKH�LQGH[DWLRQ�SROLF\�RI�63-1/�WKH�636�ULJKWV�LQ�DUUHDUV�RQ����������
DUH�LQFOXGHG�LQ�IXOO��DIWHU�GHGXFWLRQ�RI�LQGH[DWLRQ�JLYHQ�E\�636

¾ 7KH�SRVVLELOLW\�RI�UHYHUVLQJ�WKH�FKDQJH�IURP�23�WR�23�13�XQGHU�636�ZLOO�
EH�RIIHUHG�LQ�1RYHPEHU

¾ 3UHPLXP�RI�����FRYHUV�FRVWV�DQG�LV�QRW�H[SHFWHG�WR�EH�LQFUHDVHG�LQ�
����



'HYHORSPHQWV�ZLWK�UHJDUG�WR
WKH�UHJXODWRU
¾ 3HQVLRQ�)XQG�FDUULHV�RXW�WKH�SHQVLRQ�UXOHV�DQG�UHJXODWLRQV

0DLQ�IXQFWLRQ�LV�QRW�LQYHVWPHQW�RU�SHQVLRQ�DGPLQLVWUDWLRQ��WKHVH KDYH�
EHHQ�RXWVRXUFHG�

«�EXW�JXDUDQWHHLQJ�WKH�LPSOHPHQWDWLRQ�RI�WKH�SHQVLRQ�FRQWUDFW�DQG�
PRQLWRULQJ�WKH�ZKROH�ULVN�SURILOH��

DQG�SROLF\�UHJDUGLQJ�SURYLVLRQDO�LQGH[DWLRQ�

¾ '1%�PRQLWRUV�IURP�RXWVLGH

¾ ,QWHUQDO�PRQLWRULQJ�XQGHU�UXOHV�RI�3HQVLRQ�)XQG�*RYHUQDQFH

¾ )7.�± )LQDQFLDO�$VVHVVPHQW�)UDPHZRUN



&KDQJHV�LQ�SHQVLRQ�OHJLVODWLRQ�LQ�
����

:HW�93/��$FW�RQ�(DUO\�5HWLUHPHQW��3UH�3HQVLRQ�DQG�
/LIH�&RXUVH�3ODQQLQJ�  �FKDQJHV�LQ��ILVFDO��SHQVLRQ�
OHJLVODWLRQ�ZLWK�HIIHFW�IURP������ZLWK�UHVSHFW�WR
� 3UH�SHQVLRQ��\RXQJHU�WKDQ����

� 3HQVLRQ�����DQG�ROGHU�

� ,QWURGXFWLRQ�RI�/LIH�&RXUVH�3ODQ

7KH�-DFREV�93/�ZRUNLQJ�SDUW\



93/�FKDQJHV � 3ODQ
¾ )URP���-DQXDU\������VDYLQJ�IRU�SUH�SHQVLRQ�ZLOO�QR�ORQJHU�EH�

WD[�GHGXFWLEOH�DQG�LV�WKHUHIRUH�EHLQJ�VFUDSSHG��)DLOXUH�WR�PDNH�
DGMXVWPHQWV�LQ�WLPH�ZLOO�UHVXOW�LQ�SHQDOWLHV�

¾ 7KH�93/�ZRUNLQJ�SDUW\�LV�GLVFXVVLQJ�WKH�HIIHFWV�RI�93/��
SRVVLELOLWLHV�IRU�FRQYHUWLQJ�SUH�SHQVLRQ�LQWR�SHQVLRQ�DQG�DOVR�WKH�
QHHG�IRU�DQG�W\SH�RI�FRPSHQVDWLRQ�UHODWLQJ�WR�WKH�FDQFHOODWLRQ�RI�
WKH�SUH�SHQVLRQ��

¾ &RPSHQVDWLRQ�SRVVLELOLWLHV�XQGHU�UHYLHZ�DUH��
!�,�3HQVLRQ��EDVLF�SHQVLRQ�VFKHPH��$35�PRGXOH�
!�,,�/LIH�&RXUVH�3ODQ
!�,,,�(PSOR\HH�VDYLQJV�VFKHPH
!�,9�&DVK��QRW�IRU�DFFUXHG�FDSLWDO�



3URJUHVV�RI�93/�SURFHVV
1RYHPEHU�

� 5HFRPPHQGDWLRQV�RI�-DFREV�93/�ZRUNLQJ�SDUW\

� $SSURYDO�E\�HPSOR\HU

� &RPPXQLFDWLRQ�RI�93/�SODQ

� $SSURYDO�E\�:RUNV�&RXQFLO��

� 6HOHFWLRQ�RI�SURYLGHU�RI�OLIH�FRXUVH�SURGXFW�V�

� 3HQVLRQ�)XQG�QRW�SHUPLWWHG�WR�RIIHU�OLIH�FRXUVH�SURGXFWV

'HFHPEHU
� &RPPXQLFDWLRQ�IURP�+5�DERXW�93/

� &RPPXQLFDWLRQ�IURP�3HQVLRQ�)XQG�DERXW�\RXU��SUH��SHQVLRQ

� $PHQGPHQW�RI�OHJDO�GRFXPHQWDWLRQ�RI�SHQVLRQ�IXQG

� ,PSOHPHQWDWLRQ



+RZ�\RXU�SHQVLRQ�IXQG�
FRPPXQLFDWHV�ZLWK�\RX

9 :HEVLWH�ZZZ�SHQVLRHQIRQGVMDFREV�QO

9 -DFREV�3HQVLRHQSHUVSHFWLHI �\RXU�SHQVLRQ�IXQG�
QHZVOHWWHU�

9 ,QGLYLGXDO�SHQVLRQ�VXPPDU\

9 $QQXDO�DFFRXQWV�DQG�DEULGJHG�DQQXDO�UHSRUW

9 $QQXDO�PHHWLQJ�RI�PHPEHUV



,QIRUPDWLRQ

¾ <RX�FDQ�GRZQORDG�D�QXPEHU�RI�GRFXPHQWV�IURP�WKH�SHQVLRQ�
IXQG�ZHEVLWH�

¾ 6ZLWFK�IRUP�FDQ�EH�REWDLQHG�IURP�+5���URRP��$���/HLGHQ��RU�
IURP�WKH�ZHEVLWH

¾ $Q\�TXHVWLRQV"

<RX�FDQ�SXW�\RXU�TXHVWLRQV�WR�WKH�SHQVLRQ�IXQG�PDQDJHUV�E\�
XVLQJ�WKH�UHDFWLRQ�IRUP RQ�WKH�SHQVLRQ�IXQG�ZHEVLWH��:H�ZLOO�
EH�KDSS\�WR�DQVZHU�WKHP��

ZZZ�SHQVLRHQIRQGVMDFREV�QO



$Q\�TXHVWLRQV"


